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life- should- expe--

— rience-a good: hike..
It's great exercise and a good way to
get some-freshair. :
In the wake of skyrocketing gasohne
and oil prices. after Hurricane Katrina,.

it's:a great way to save money. But we

shouldn’t have to.resort to hoofing it

averywhere we go. Let’s look into why

gas and oil prices: are being affected

and what we can do about it. I'm sure

most of you know that it's a result of
speculation on Wall Street as well as
product shortages. There’s just one
problem: Gasoline-and:home heating~
oil prices charged to consumers
'should- be directly tied to costs,; not
speculation or price-gouging. It's.time
that the- government should enact
temporary -adjustable

g™ veryone at some "
point in his or her’

that‘s why these pl’ICB contm[s need
to be put in‘place.

+80-far, President Bush’s. response
‘to high-gasoline prices. in the face of
Katrina’s catastrophic” aftermath has
been. to- order the U.S. Environmental
Protection Agency to grant a nation-
wide waiver for clean gasoline-blends,
a response that fails to address the
fundamental problem. Consider the

_affect that burning fossil fuels has on

global warming. This creates warmer
water in our oceans which makes
these hurricanes stronger and. more
frequent. It locks as though such an
answer would not only be ineffective.

- but-idiotic. Unless, of course, times

like these fatten up your wallet
enough to give:you a backache from
sitting on it. Bush needs to do more
because Hurricane Katrina isn’t the

only cause for these

‘price: controls: to
ensure that the econ-
omy isn’t this influ-
enced over hype.
Given the: oil indus-
try’s. exorbitant: prof-
its — the five largest
il producers and
refineries in America
(Shell, Exxorr Mobil,
ConocoPhillips,
ChevronTexaco and
BP) have raked in ..
profits. of ' more than
$250 billion since-
2001. |t's time for
these-companies. to

. Consider the affect.
that burning fossil fuels
has on global warming.

“This:creates warmer.

* waterin ouroceans:
which makes these
hurricanes stronger
and more frequent.

hikes. In fact, we have
- been waging a major
- battle at the pumps:all
year. U.S. gasoline
prices: jumped 14 per—
cent from July 25 to
_Aug. 22. Profits for
U.S. oil refineries have
been at record highs..
In 1999, they made
22.6 cents for-every
gallon of gasoline
- refined from crude oil.-
By 2004, they were
making: 40.8 cents for
- every gallon of gaso-
‘line  refined, an 80 per--

take a break from
maklng money: from a national crisis:

and. deliver this commodity at cost"
rather'than what they think:it should
-be-worth: It's:not like: they ¢an’t afford.
it And: if ‘price controls were:- tempo-
rary,.there would be: no: deterrent. for
future: investment:in the: oil= mdust:y,"
-Qil companies: are: practtcaliy monop-
‘olies;” producmg huge: amounts  of oil:
not only: in the-United: States, but:also-
in the- Middle:East, Africa; South-
America, Asia and: Europe: In fact;
these five largest: oil producers.and:
-refineries.control: nearly half of U.S_ail
productlon‘and more tham:half of all

%efmmg capac:ty“So it'should:come::

s7Nno: surpns&*that times: like these

‘mean: blg‘bucksafor them: Consider:-

that these companies:also produca 14
'percerrt of thesworld:szoil:

_day; more:than Sau - Arabia’s.g mi
lion barrels:Thisiextent:of market con=—
grol has;reduced competltuon and

'boots at axorbltant pnces.__EE

cent jump: Effective
Iast-week Hawaii' became the first
state-to enact a price control measure:
to _ensure that residents -aren’t
~gouged at:the:pump- The federal gov-=
- ernment: needsto be-taking notes and
see thatprice: controls-be implement--
ed in‘a: similar-fashion throughout:the:
“natio Freducmg the: profit: marglns of
. UzSIoil companies in-a:time:of
“national: emergency is-necessary- to:
keep: the current regional’ disaster
from: becoming: a national disaster-
And: it-would ‘certainly keep.a.similar’
crisis from: happening:in: shoe: stores
when: everyon& starts: buying: hlkmg




